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STATE OF DELAWARE
DEPARTMENT OF FINANCE

OFFICE OF THE SECRETARY
Davin W. Smigreton
SecrRRTARY OF Financr

Janvary 7, 2005

The Honorable Denjse L. Nappier
Stale Treasurer

State of Connceticut

55 Elm Strcct

Hartford, CT 06106

Dcar Tveasurer Nappicr:

We have become aware of Connecticut legislation signed into law on Augnst 16, 2003 in
regard lo the escheat of abandoned property. The purpose of this Jetter is to cxpress the concern
of the State of Delaware with certain provisions of the legislation, particularly in regard to Sce.
18(b) of Senate Bill 12 I, passcd during the 2003 Legislative Scssion, that stipulates ‘Any person
who sells or issucs a gift certificate shall obtain the address of the owner of such gift certificate
and maintain a record of such address. In the absence of record of the address of the owner of
the gift certificate, the address of the owner shall, for purposcs of part TTT of chapter 32 of the
general statutes, be presumed to be the address of the I'reasurer,’

This legislation requires that the address of the Conneeticut State Treasurer be presumed
to be the addiess of record in those cascs where the holder docs not have the address of the
owner. I given effect, the Connecticut legislation would prevent the escheat of property to the
state of the holder’s domicile in accordance with the second rule of priority set forth by the
Uniled States Supreme Court in Texas v. New Jersey and reaffirmed on several occasions, most
recontly in Delaware v, New York.

It is the position of the State of Delaware that the Connecticut legislation in regard to pill
certificates is on improper attempt 1o negate the rules of priority set forth in T, exas v, New Jersey.
We hope that Connecticut wili reconsider its position in the matter, but we wish to make clear
that we will do whatever js necessary (o protect our rights.

Sincercly,

David W. Singleton
Sceretary of Finance

¢e: Richard Blunienthal, Connecticut State Attorney General.
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